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The ISSC reviewed the structure and documentation
related to the Goods Murabaha product (the “Goods
Financing”) offered to customers by Ajman Bank (the
“Bank”) and hercby issues the following Sharia
pronouncement based on the structure and documentation
provided.
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Structure and Mechanism:
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The Bank will follow the following product process
flow:
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1. The Customer seeks goods financing facility from
the Bank by way of Murabaha.
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2. The seller will issue a proforma invoice
(“Invoice™/ “Quotation”) in the name of the Bank
/ Customer with all the relevant details of the
£00d(s) to be purchased.
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3. On the basis of the Invoice, the Customer submits
the Promise to purchase along with necessary
guarantees / securities and the necessary details of
the good(s).
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4. The Bank inspects the good(s) and issues a local
purchase order (the LPO) to enter into a Sale and
Purchase Agreement with the seller/ vendor.
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5. Upon the Acceptance of LPO by the vendor, the
Sale and Purchase Agreement shall be concluded,
therefore, the Bank become the owner of the
good(s) and thereby acquiring ownmership and
possession (actual or constructive) of the good(s).

ol il g ) A 2455 Ly 61y el Qi) J 58 3 000 .6
Joany Sy (plaill) deliadl K o jadll ey
() deliadl (AaeSa 5f didad) 5 n g ASke e




Fatwa No. 010/2023

2023/010 : (sl o8

Product: ) Ulﬂ;‘ Wwna e
Goods Financing - Goods Murabaha Almaﬂ Bank sl Aag yo - adliadl )y gad
Date 04 May 2023 #2023 5l 04 | eyt
Ref. No. ISSC/AB/Fatwa/ Consumer Banking — 010/2023 BN B

Internal Sharia Supervision Committee (the “ISSC”)  ("dialli") Ltdial L ,al 4,8 1 4iql

6. The Bank as the owner of the good(s) will then
sell the good(s) to the Customer in a Shari’ah
Compliant manner under a Murabaha Contract
pursuant to which,

a) The customer acquires
possession of the good(s).

b) Customer shall pay Ajman Bank the sale price
as per agreed deferred dates.
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Transaction Documents:
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a) Goods Finance Application
b) Promise to Purchase (unilateral promise of the

customer)

¢) Purchase Order (Bank Offer and Vendor
Acceptance)

d) Murabaha Contract (Between Bank as seller and
Customer as buyer)
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Procrastinating Debtor:
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It is permitted to prescribe in contracts involving
indebtedness (such as Murabaha) to stipulate an
undertaking by the debtor, that in case of
procrastinating in payment, the latter will donate an
amount or a percentage of the debt to be spent for
charitable causes by the Bank through the Internal
Sharia Supervision Committee.

o dagydl Jle Ailad) sgie b paly o
Ge A o ey Gaailly Allaladl sie cpadll ol
Giob oo il osmy (b Al Gajeay of Japiy ol

LRIl e a1 208 i e il i el

ISSC Resolution:
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The ISSC declare that the above structure and
documentation in respect of the “Goods Financing”
product offered by Ajman Bank to the customers comply

with the provisions and principles of Sharia. The product
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is complying with the Sharia standards issued by
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And Allah knows what is right.
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“Procrastinating Debtor”,




